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US Accelerator Index Fund (US Dollar) 

In September, the Fund recorded a positive performance, below that of the 

reference index for the Month. The Fund is designed to provide 115% of the growth 

in the S&P 500® Index above 1379.85 points as of the 12th of November 2013. For 

further information please visit www.commerzbank.com/gresham

Gresham Defined Funds

Fund features

� The US Accelerator Index Fund 

(US Dollar) provides exposure to 

the S&P 500® Index over a one 

year period.

� The Fund will give an upside 

participation of 115% of the 

growth in the S&P 500® from 

strike date to 12 November 

2013, subject to a maximum rise 

in the Index of 12% and a 

maximum return of 13.8%

� If the S&P 500® falls below the 

Initial Index Level the Fund will 

track the performance of the 

Index on a 1:1 basis at maturity.

Fund Performance2
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1 Source: Morningstar US Large and Mid Funds

-0.63 %Maximum possible return (to maturity on 12 November 2013)

US Accelerator Index Fund (US Dollar)

32.12 %Return (Launch to date)

0.96 %Return (30 August 2013 – 30 September 2013)

131.60 NAV as of 30 September 2013

2 Source: Capita Financial (November 2007 – September 2013)

13.22 %Return YTD

Historical Fund 
Returns

15.24 %Return over 1 year

2.18 %Return over 3 months

0.96 %Return over 1 month

4.84 %Annualised return
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Fund price at maturity3

3 The fund price at maturity (12 November 2013) is inclusive of Annual Management Charges (AMC) but exclusive of any initial charge. It assumes participation of 
115% based on a strike price of 1379.85 on 09 November 2012. The index return is subject to a cap of 12% providing a maximum return of the Fund of 13.8%.

4 This is a theoretical index level at maturity (after averaging).
5 Current Level is the closing level on 30 September 2013.

1379.85 (The official closing level of the S&P 500®

Index on 9 November 2012)
Initial Index Level

DailyDealing dates

Commerzbank AG London BranchCo-sponsor

Capita Financial Managers LimitedAuthorised Corporate Director (ACD)

Kleinwort Benson Bank LimitedInvestment Manager & Co-sponsor

Bank of New York Trust & Depositary Company LimitedDepositary

GB00B28XFD29ISIN

NAV daily on www.capitafinancial.co.ukValuation

B28XFD2SEDOL

Product summary

1.25% per annum of NAVAnnual management charge

0.50%Initial charge

115%Upside participation

USDCurrency

S&P 500® IndexUnderlying index

UK OEICClassification

Disclaimer

Investor may lose potential gains and initial capitalNot Capital Protected4

A pre-agreed proportion of capital or coupon or both are either protected from the start or 
protection becomes effective on the occurrence of a pre-defined market event

Partially Protected3

Capital or coupon or both are protected until protection disappears due to the occurrence of a 
pre-defined market event

Soft Protected2

Potential loss to investor is limited to potential gains, but initial capital is not at risk.Fully Capital Protected1

ExplanationCategory

Product Category: 4

This document has been created and published by the Corporates & Markets division of Commerzbank AG, Frankfurt/Main or the group companies mentioned in the document 
("Commerzbank"). Commerzbank Corporates & Markets is the investment banking division of Commerzbank, integrating research, debt, equities, interest rates and foreign exchange.  

This is a financial promotion/marketing communication (together “communication”).  It is not “investment research” or “financial analysis” as these terms are defined in applicable regulations 
and has not been prepared by a research analyst. This communication is for information purposes only. The information contained herein does not constitute the provision of investment advice. 
It is not intended to be nor should it be construed as an offer or solicitation to acquire, or dispose of, any of the financial instruments and/or securities mentioned in this communication and will 
not form the basis or a part of any contract. 

Any information in this communication is based on data obtained from sources believed by Commerzbank to be reliable, but no representations, guarantees or warranties are made by 
Commerzbank with regard to the accuracy, completeness or suitability of the data. The past performance of financial instruments is not indicative of future results. No assurance can be given 
that any financial instrument or issuer described herein would yield favourable investment results.

Projected index level at 
maturity4

% change from current 
level5

Fund price at maturity 
(USD)

% change from current 
price

1345.24 -20% 112.48 -14.87%

1429.32 -15% 120.13 -9.08%

1513.40 -10% 128.21 -2.96%

1597.47 -5% 131.29 -0.63%

1681.55 0% 131.29 -0.63%

1765.63 5% 131.29 -0.63%

1849.71 10% 131.29 -0.63%

1933.78 15% 131.29 -0.63%

2017.86 20% 131.29 -0.63%
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This Commerzbank AG London Branch does not deal for, or advise or otherwise offer any investment services to retail clients. For further information on these funds retail customers 
should contact their retail bank, broker or financial adviser. This information sheet is for discussion purposes only. Any forecasts and projections provided herein are indicative only as at 
the dates indicated and do not purport to be anything else and may in particular (but without limitation) be affected by changes in market conditions. Potential counterparties/distributors 
should review independently and/or obtain independent professional advice and draw their own conclusions regarding the suitability/appropriateness of any transaction including the 
economic benefit and risks and the legal, regulatory, credit, tax and accounting aspects in relation to their particular circumstances. Levels, bases and relief from taxation may change 
from time to time. Any opinions expressed in this information sheet are those of Commerzbank as at the date of writing and subject to change without notice. 

Commerzbank and/or its principals or employees may have a long or short position or may transact in financial instrument(s) and/or securities referred to herein or may trade in such 
financial instruments with other customers on a principal basis. The information may have been discussed between various Commerzbank personnel and such personnel may have 
already acted on the basis of this information (including trading for Commerzbank’s own account or communication of the information to other customers of Commerzbank).  
Commerzbank may act as a market maker in the financial instruments or companies discussed herein and may also perform or seek to perform investment banking services for those 
companies. No part of this communication may be reproduced, distributed or transmitted in any manner without prior written permission of Commerzbank. This communication or the 
manner of its distribution may be restricted by law or regulation in certain countries. Persons into whose possession this document may come are required to inform themselves about, 
and to observe any such restriction.

For further information on these products retail customers should contact their private bank, broker or financial adviser.

Should you require the current process or details of the product, please contact the Investment Manager, Kleinwort Benson. Kleinwort Benson is the brand name of Kleinwort Benson 
Bank Limited. Kleinwort Benson is authorised and regulated by the Financial Services Authority, registered number 119269 and is a member of the London Stock Exchange. Kleinwort 
Benson is a company incorporated in England and Wales with company number 2056420 and VAT number 991 2295 95. Registered Office 14 St. George Street London W1S 1FE. 
Telephone +44 (0) 20 3207 7000. Telephone calls may be recorded. ‘Standard & Poor’s®’, ‘S&P®’, ’S&P 500’ and ‘Standard & Poor’s 500’ are trademarks of Standard & Poor’s, a 
division of the McGraw-Hill Companies, Inc. This fund is not sponsored, endorsed, sold or promoted by standard & poor's and its affiliates ("S&P"). S&P makes no representation, 
condition or warranty, express or implied, to the owners of the fund or any member of the public regarding the advisability of investing in securities generally or in the fund particularly or 
the ability of the S&P 500 to track the performance of certain financial markets and/or sections thereof and/or of groups of assets or asset classes. S&P's only relationship to 
Commerzbank AG is the licensing of certain trademarks and trade names and of the S&P 500 index which is determined, composed and calculated by S&P without regard to 
Commerzbank AG or the fund. S&P has no obligation to take the needs of Commerzbank AG or the owners of the fund into consideration in determining, composing or calculating the 
S&P 500 index. S&P is not responsible for and has not participated in the determination of the prices and amount of the fund or the timing of the issuance or sale of the fund or in the 
determination or calculation of the equation by which the fund shares are to be converted into cash. S&P has no obligation or liability in connection with the administration, marketing, or 
trading of the fund. S&P does not guarantee the accuracy and/or the completeness of the S&P 500 index or any data included therein and S&P shall have no liability for any errors, 
omissions, or interruptions therein. S&P makes no warranty, condition or representation, express or implied, as to results to be obtained by Commerzbank AG, owners of the fund, or any 
other person or entity from the use of the S&P 500 index or any data included therein. S&P makes no express or implied warranties, representations or conditions, and expressly 
disclaims all warranties or conditions of merchantability or fitness for a particular purpose or use and any other express or implied warranty or condition with respect to the S&P 500 index 
or any data included therein. Without limiting any of the foregoing, in no event shall S&P have any liability for any special, punitive, indirect, or consequential damages (including lost 
profits) resulting from the use of the S&P 500 index or any data included therein, even if notified of the possibility of such damages.

By accepting this communication, a recipient hereof agrees to be bound by the foregoing limitations. 

This communication is issued by Commerzbank.  Commerzbank AG, London Branch is authorised by Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin) and subject to limited 
regulation by the Financial Services Authority. Details on the extent of our regulation by the Financial Services Authority are available from us on request.
Italy: You should contact Commerzbank AG, London Branch if you wish to use our services to effect a transaction in any of the financial or other instruments mentioned in this 
communication.
US: Not for distribution in United States
Japan: Not for distribution in Japan
Copyright © Commerzbank 2013.  All rights reserved. 


